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10/27 RMB ranks fifth for international payment

The Society for Worldwide Interbank Financial
Telecommunication (SWIFT) issued a report indicating that
renminbi (RMB) remained the world's fifth largest currency of
payment in September, with its weighting rising from 1.86% in
August to 2.03%. The value of RMB international payments rose
10.02% from August, beating the 0.93% average growth of
all other currencies. During the last two years (October 2014 —
September 2016), seven new countries are now using the RMB
for more than 10% of their direct payments by value with China
and Hong Kong, bringing the total to 57 countries worldwide.
The 10% milestone is a threshold set by SWIFT to measure the
adoption of RMB payments by value with China and Hong Kong

compared to other currencies.

10/27 2016 Western China Cross-Strait Economic and
Trade Cooperation Exchange Conference held
in Chengdu

The "2016 Western China Cross-Strait Economic and

Trade Cooperation Exchange Conference was held in Chengdu,

Sichuan. Sponsored by the mainland's Taiwan Affairs Office and

Sichuan Provincial People's Government, the event attracted

over 300 participants, including prominent experts and scholars

from across the Taiwan Strait, officials of important business
association and cultural and creative parks, and entrepreneurs.

"Cultural and Creative Exchange, Win-Win Cooperation" was

the theme this year. Focal points included implementation of

the One Belt and One Road development strategy and the new
round Western Development, Yangtze River Delta Economic

Zone, Chengdu and Chongging Economic Zone, Tianfu New

Area, Sichuan Pilot Free Trade Zone development, and other

major opportunities. The conference provides a new platform

for Sichuan-Taiwan exchanges and cooperation in cultural
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and creative industries. It will help to enhance the level of
development of Taiwan's cultural and creative industry, while also
spurring Sichuan-Taiwan youth entrepreneurship innovation and
further deepening economic and trade cooperation between the

two sides.

10/31 First Taiwan-Japan Marine Affairs Cooperation
Dialogue held in Tokyo

Taiwan and Japan conducted their first-ever dialogue on
maritime affairs in Tokyo on October 31. The Taiwan delegation
was joined by personnel from the Association of East Asian
Relations under the Ministry of Foreign Affairs, Coast Guard
Administration, Fisheries Agency, Ministry of Science and
Technology, and National Security Council. Japan's delegation
was formed by personnel of the Interchange Association, Ministry
of Foreign Affairs, Coast Guard, Fisheries Agency and Ministry of
Education, Culture, Sports, Science and Technology, and other
agencies. The two sides discussed fisheries cooperation, maritime
search and rescue cooperation, marine science and technology
cooperation and other issues. The Taiwan delegation advocated
that Taiwanese fishing boats have a right to fish in the sea area
of "Okinotori." It protested Japan's seizure of the Dongshenji 16
and other Taiwan fishing boat and hoped to reclaim the security
payment levied by Japan on the fishing boats. The Japanese side
reiterated its position that "Okinotori" is part of its exclusive
economic zone. The two sides agreed to hold the second Taiwan-
Japan Marine Affairs Cooperation Dialogue in Taiwan in 2017
and convene working group meetings on marine science survey

and fisheries cooperation.

11/4 Ninth Cross-Strait (Xiamen) Cultural Industries
Fair held in Xiamen

The Ninth Cross-Strait (Xiamen) Cultural Industries Fair was



held on November 4 to 7 at the Xiamen International Convention
and Exhibition Center. A total of 1708 cultural enterprise and
institutions from Taiwan and the Mainland exhibited at the
show, of which 741 exhibitors (936 booths) came from Taiwan.
Exhibitors also came from 19 provinces and 29 cities in the
mainland, including Shanxi, Henan, and Hainan. Creative arts
and crafts, design, digital content, and cultural and creative
travel were the four focal areas at the show. Various forums,
matchmaking meeting, promotions, and contract signing sessions
were among the 30 auxiliary activities. A total of 30 sub-venues
and 107 special activities were co-timed with the fair throughout
Xiamen. Teachers and students from seven Taiwan universities
and 31 Mainland universities exhibited creative designs at
the show. This was the first design competition between the
schools. Entries were judged at the Sixth Cross-Strait College
and University Artistic Design Award. Other activities included
the "Cross-Strait Cultural and Creative Moving Classroom, "
the debut of the "Xiamen Blue Theme Forum," "Emotional
Installations,” and an event entitled "The Age of Self-Made
lllustrations: Drawing Visibility." The events presented the best
cultural and creative resources of the two sides. Combining
exhibitions and cultural and creative classrooms, the fair created
a platform for cross-strait cooperation among universities,

teachers, students, and enterprises.

11/6 Fourth Cross-Straits Entrepreneurs' Summit
held in Kinmen and Xiamen

The Fourth "Cross-Straits Entrepreneurs' Summit" was held
November 6 and 7 in Kinmen and Xiamen. The event kicked off
on November 6 at the Everrich Golden Lake Hotel in Kinmen
with an opening ceremony and keynote speeches. It continued
on the afternoon of November 7 with industrial cooperation
team meetings, forums, and a closing ceremony at the Xiamen
International Convention and Exhibition Center. During the
summit, the two sides launched a "Bridge-Building Plan in
Three Major Fields," signed agreements to cooperate on long-
term care service and anticancer and generic drug development,
jointly tap the mainland health care market under the 13th
Five-Year Plan plan, and set up cooperation promotion teams
for the macroeconomics, information appliances, energy and
petrochemical equipment, finance, SMEs, biotechnology and
health care, and cultural and creativity industries.

11/7 Taiwan's exports grow 9.4% YoY in October
The Ministry of Finance (MOF) announced that exports
from Taiwan totaled US$26.75 billion in October, up 9.4%

year-on-year (YoY) to reach a new high since December 2014.
Imports for the month rose 19.5% YoY to US$22.37 billion,
the biggest gain in four years, and netting Taiwan a surplus of
US$4.38 billion for the month. Minister of Finance Sheu Yu-
jer said that compared with the same period last year, October
export growth not only turned from negative to positive, but did
so with strong momentum, setting the stage for exports to rise
by more than 5% this year. Exports fell by 1.8% in September
to US$22.56 billion, ending two months of positive growth. The
drop was attributed mainly to lost work days due to typhoons.
Exports rose by 0.1% YoY to US$71.31 billion in the third
quarter. The MOF concluded that the September export fall was
a temporary phenomenon and expects that trade momentum
will pick up in the fourth quarter, a traditionally peak period for

exports.

11/7 Mainland strengthens internet control with
passage of Cybersecurity Law

Mainland China passed its closely-watched Cybersecurity
Law after nearly a year of review at the 24th session of the 12th
Standing Committee of the NPC, with 154 votes in favor and
one abstention. The law emphasizes "national security" and
"cyberspace sovereignty." It also affects concerns protection
of personal information, internet fraud protection, and rules
on the cross-border transmission of important data. The law
will be enacted on June 1, 2017. It will strengthen protection
of personal information, stipulate the legal liability in internet
crime, and mandate safety inspection of critical infrastructure
equipment. Critical infrastructure includes the information
service, energy, transport, finance and other important sectors.
The law also requires businesses using the internet to provide
technical support for public security organs and national security

authorities to safeguard national security.

11/8 Mainland imports and exports fall

Mainland China's General Administration of Customs
announced that the mainland's import and export value fell 06%
to RMB2.5 trillion in October. Exports declined 3.2% year-on-
year (YoY). It was the second month successive month of decline
and far under-performed market expectations, showing that the
mainland's foreign trade situation remains uncertain. On a U.S.-
dollar-denominated basis, the trade value for October fell by
an even sharper 4.9% to US$307.298 billion due to the strong
appreciation of the greenback. Exports totaled US$178.177
billion, falling 7.3% YoY, while imports dipped 1.4% YoY to
US$129.121 billion. &
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