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8/1 ABAC 3 held in Shenzhen

The APEC Business Advisory Council Third Meeting (ABAC
3) was held in Shenzhen, Guangdong from August 1 to 4.
Taiwan was represented at the meeting by I-Mei Foods Chairman
Henry Kao, AppWorks founder Jamie Lin, and Industrial Bank of
Taiwan Vice Chairman Luo Yijun. The closed-door meeting was
hosted by the Secretariat of the China Council for the Promotion
of International Trade (CCPIT) Secretariat. The morning session
on August 1 discussed food security and the afternoon session
looked at the internet economy. Formal meetings were held
after the opening ceremony on the morning of August 2,
along with a series of side meetings. The participants visited
well-known enterprises in Shenzhen, while their spouses and
delegation members participated in a city tour and other
activities. ABAC is an important council under the APEC
framework. It is joined by influential business people assigned
by heads of state and each year offers policy recommendations
to APEC leaders. The council has five working groups focused
on Regional Economic Integration, Sustainable Development,
Finance and Economics, MSME and Entrepreneurship, and
Connectivity, providing an important platform for the business
community to influence APEC.

8/3 Taiwan received 5.43 million visitors for the
January to June period in 2016
The Ministry of Transportation and Communications
announced transportation-related analysis for the January to
June period in 2016. In the tourism segment, Taiwan received
5.43 million visitors, up 446,000, or about 8.9%, year-on-year
(YoY) to post a record high for the period. In the first quarter of

this year, inbound travel to Taiwan generated US$3.66 billion
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Chronicle of Cross-strait
Economic and Trade Events

in foreign exchange, 5.4% more than last year. Mainlanders
accounted for the bulk of visitors in the period at 2.11 million,
up 3.1% YoY. However, the mainland visitor numbers dropped
in May and June at double-digit paces of 12.2% and 11.9%,
respectively. During the first half of this year, 880,000 Japanese
tourists visited Taiwan, up 17.9%, while the number of travelers
from Hong Kong and Macao rose 8% to 750,000. Arrivals
from South Korea rose 25.7% to 410,000. The Tourism Bureau
said that, in the first half of this year, the numbers of visitors
from Malaysia, Singapore, the Philippines, Indonesia, Thailand,
Vietnam and other countries reached historic highs in the period

as the government promotes its New Southward Policy.

8/5 SEF holds Eighth Joint Meeting of the Ninth
Terms Directors and Supervisors

The SEF held the Eighth Joint Meeting of the Ninth Terms
Directors and Supervisors on the afternoon of August 5. SEF
Acting Chairman Chen De-sin chaired the meeting, during
which 15 directors and two supervisors were appointed. The
meeting also approved the SEF's 2017 draft budget. Acting
Chairman Chen said that since the inauguration of President
Tsai Ying-wen, cross-strait relations have basically maintained
the status quo of peace and stability. The new government
has also continued to show goodwill to the mainland. The SEF
will continue, under government authority, to pragmatically
face and properly handle cross-strait relations through benign
communication and dialogue, consistent with the expectations
of people on both sides and in the international community. It is
also hoped that the new chairman can lead the SEF to continue
promoting cross-strait relations and improve the well-being of

the people on both sides.



8/8 Taiwan's exports rebound in July

The Ministry of Finance announced customs data showing
that exports rose 1.2% and imports fell 0.2% year-on-year
(YoY) in July. Export growth turned positive for the first time in
17 months since February 2015. The Bureau of Foreign Trade
said that the July figure was helped by export growth in major
product categories, including electronic, ICT, audiovisual, and
mineral products. Innovative applications are expected to drive
demand for electronic products and contribute to Taiwan's
export rebound. Exports remain weak in most countries around
the world, including Korea, which saw exports fall 10.2% in July.

Exports also fell in Singapore (June) and mainland China (July).

8/8 Mainland exports fall 4.4% in July: fourth
consecutive month of negative growth

Mainland China's General Administration of Customs (GAC)
announced July import and export statistics. Exports fell by 4.4%
and imports slid 12.5%. While the July drop was smaller than
June's fall, market expectations for a future global economic
downturn and the mainland's weakening labor cost advantage
are expected to be the main drag on exports. The GAC figures
show that, in dollar-denominated terms, the mainland's total
import and export trade value in July was US$317.158 billion.
The trade surplus increased from US$48.11 billion in June to
US$52.31 billion in July. Exports fell at an annual pace of 7.4%
in the first seven months of the year, while imports fell by
10.5% in the same period. Imports and exports in the previous
seven months totaled US$2.02 trillion. In the same period,
mainland exports to Taiwan fell 12.7% and imports dropped
by 8.8%. July exports to Taiwan totaled US$3.394 billion, while
imports amounted to US$11.488 billion. The mainland's trade
deficit with Taiwan reached US$8.094 billion in July, bringing
the January-July total to US$50.419 billion.

8/11 SEF holds forum and social activity for Taiwan
students

The SEF held the 2016 Taiwan Students Forum and
Friendship Activity at the SEF Building. The event was joined by
Taiwanese students studying in the mainland and representatives
of the Ministry of Education, MAC, Ministry of Economic Affairs,
National Development Council, and other related government
ministries and departments. The SEF said that the main purpose
of the event was to strengthen ties and services and to provide

a platform for dialogue and exchanges between youth and

the government during the summer break period, when many
Taiwan students in the mainland return home. The event also
demonstrates the government's concern and attention to

Taiwan students in the mainland.

8/12 SEF holds 2016 Taiwan Student Study Camp
The SEF held the 2016 Taiwan Student Study Camp at
the SEF Building. During the activity, representatives from the
Ministry of Education, MAC, Ministry of the Interior and other
related government ministries explained matters related to
recognizing mainland academic credentials and military service,
government employment services, and current related policies.
Taiwan Business Association representatives and older Taiwan
students also joined group exchanges and other other activities
to share with younger Taiwan students heading off for studies
in the mainland their experience studying and living in the
mainland, as well as post-graduation workplace experience.
MAC representatives provided an overview on current mainland
policy and cross-strait cultural and educational exchanges. The
Ministry of Education and Ministry of Health and Welfare also
sent representatives to give students a better understanding on

the recognition of mainland academic credentials.

8/23 2016 Taipei-Shanghai City Forum held in
Taipei

The "2016 Taipei-Shanghai City Forum was held at the
Grand Formosa Regent Taipei under the theme of "Vibrant
City." The forum exchanges covered topics related to health
care, youth exchanges, smart cities, culture, transportation, and
other issues. Taipei Deputy Mayor Teng Chia-chi and Shanghai
Mayor's representative Sha Hailin presented keynote speeches
and then signed three memoranda of understanding (MOUs)
covering exchanges between the Taipei Marathon and Shanghai
Marathon, Taipei Film Festival and Shanghai International
Film Festival, and Wenshan District, Taipei City and Songjiang
District, Shanghai. In his closing speech, Taipei Mayor Ko Wen-

je reiterated the "four mutuals,” "mutual knowledge, mutual
understanding, mutual respect, and mutual cooperation.”
Taiwan understands and respects the mainland's insistence on
certain views and hopes the mainland also understands and
respects Taiwan's insistence on democracy and freedom. He said
that the two sides should temporarily put aside their disputes
and carry out exchanges and that he believes this will be good

for development on the two sides. &
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