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6/3 Three cooperation LOlIs signed for cross-

strait e-commerce exchanges

The Department of Commerce, Institute for Information
Industry and Chinese Non-store Commerce Association led a
delegation of e-commerce companies in Taiwan to participate
in a cross-strait e-commerce industry development exchange
in Kunshan. Udn shopping, 86shop, and jollywiz, signed
cooperation letters of intent with the Kunshan Huagiao
Economic Development Zone to access preferential policies at
the Cross-Strait E-Commerce Economic Cooperation Pilot Zone,
helping Taiwan to sell products and professional services to the

mainland market.

6/6 Taiwan's foreign exchange reserves hit

record high of US$433.432 billion in May

Taiwan's Central Bank announced that its foreign
exchange reserves reached a record high of US$433.432
billion in May, up US$248 million month-on-month (MoM).
The US dollar amount of the increase was reduced by offsets
from currency devaluations in Euro and other foreign currency
denominated investments of the Central Bank. In addition, the
market value of securities investment and the NTD deposits
held by foreign portfolio investors at the end of May 2016
reached US$269.1 billion, equivalent to 62% of foreign
exchange reserves, up US$3.5 billion or 1% MoM.

6/7 Taiwan's May CPl increases 1.24% YoY
The Directorate General of Budget, Accounting and

Statistics (DGBAS) released Taiwan's May consumer price index
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Chronicle of Cross-strait
Economic and Trade Events

(CPI) figures. The index fell 0.37% month-on-month (MoM)
and increased 1.24% year-on-year (YoY). The DGBAS attributed
the YoY increase to higher prices for vegetables, fruit, meat and
aquatic products, as well as higher prices for certain prepared

foods and eating out.

6/8 SEF holds 2016 Dragon Boat Festival
gathering of Taiwanese business
associations

The SEF, MAC, Ministry of Economic Affairs, Chinese

National Federation of Industries, and General Chamber of

Commerce of the ROC jointly held the 2016 Dragon Boat

Festival gathering of Taiwanese business associations in Taipei.

More than 400 people attended, including current and former

presidents and leading officials of Taiwanese Businessmen's

Association chapters in mainland China, financial and legal

consultants for Taiwan businessmen, and representatives of

related government ministries and departments and other
private organizations. The theme of the event was "Economic

Transformation, Cross-Strait Peace." A special briefing was

held in the afternoon at the Gongliang Room on the second

floor of the SEF building. MAC Deputy Minister Chiu Chui-
cheng presented a report on the "Current Outlook for the

Government's Cross-Strait Policy" and Director-General of

the Department of Investment Services, Ministry of Economic

Affairs Vivian Lien spoke on "Ministry of Economic Affairs

Assistance Measures for Taiwan Enterprises.” Acting SEF

Chairman Chen De-sin chaired the panel discussion and

listened to the views and suggestions of the attending Taiwan



businesspeople. A banquet was held that afternoon at the
Marriott Hotel in Taipei. President Tsai Ing-wen and Premier Lin
Chuan attended the event and expressed their care and respect

for Taiwan businesses in mainland China.

6/8 Cross-strait trade falls by 9% in first five

months of the year

Mainland China's General Administration of Customs
announced data showing that cross-strait trade in the
January to May period this year fell 9% year-on-year (YoY)
to US$66.74 billion. Mainland exports to Taiwan fell 5.6%
to US$16.39 billion, while mainland imports from Taiwan fell
10% to US$50.35 billion. In the month of May, cross-strait
trade amounted to US$14.97 billion, with mainland exports to
Taiwan accounting for US$3.78 billion and imports from Taiwan
contributing US$11.19 billion.

6/9 Mainland CPI increases by 2% YoY in May
The National Bureau of Statistics (NBS) announced that
the mainland consumer price index (CPI) rose 2% YoY, but fell
0.5% MoM. The mainland May CPI rose 2%, slowing from the
2.3% pace in the previous three months. The NBS data showed
that prices rose 2% in urban area and 2.1% in rural areas.
Food prices gained 5.9% while non-food prices rose 1.1%.
Consumer product prices rose 2%, and service prices rose 2.1%.
During the January to May period, the national CPI rose by an
average of 2.1% over last year. Yu Qiumei, a senior statistician
at the NBS' Department of Urban Social and Economic Survey,
said that May CPI fell slightly MoM, mainly due to a decline in

the prices of fresh vegetables.

6/12 Eighth Cross-Strait Economic and Trade

Forum held in Xiamen

The Eighth Cross-Strait Economic and Trade Forum was
held at the Xiamen Straits Exchange Center and International
Conference Center. The forum included a cross-strait youth
entrepreneurship forum and continued to promote non-
governmental exchanges. The focus of the forum was to
continue the forum and private exchanges to build more
bridges for non-governmental exchanges and communication
and promote cross-strait youth exchanges in the process of
developing peaceful cross-strait relations. Yu Zhengsheng
stated in his speech that Taiwan youth are welcome to develop

in the mainland. He also expressed hope that the two sides

can strengthen cross-strait cooperation in scientific and
technological research and development and deepen cross-

strait academic exchanges.

6/15 Taiwan the third-largest investor in China in

2015

The Department of Statistics, Ministry of Economic Affairs
stated on June 15 that Taiwan was the third-largest investor in
China in 2015, after Hong Kong and Singapore. The proportion
of investment in the manufacturing sector fell to 59.1% in
2015, while the ratio of investment in the service sector rose
from 13.8% in 1997 to 40.2% in 2015, with investment in
the banking and insurance sectors increasing the fastest. The
Department of Statistics indicated that in 2015 the biggest
investors in the mainland as a proportion of total foreign
investment were Hong Kong (73.4%), Singapore (5.5%),
Taiwan (3.5%), Korea (3.2%), Japan (2.1%), the United States
(2.1%), and Germany (1.2%). Hong Kong's share rose the
highest (27.9 percentage points) since 1997, while all the

others saw their shares decline.

6/24 President Tsai visits allies Panama and

Paraguay

President Tsai Ing-wen led a delegation on a nine-day visit
to ROC diplomatic allies Panama and Paraguay from June 24
to July 2. The visit, dubbed the "Ing-Hsiang Project," was Tsai's
first as ROC President. Its aim was to show Taiwan's sincerity
in strengthening bilateral relations with its allies, as well as to
promote Taiwan companies, study investment opportunities,
and create mutually beneficial partnerships between Taiwan
and its allies, which hope to strengthen trade and investment
relations with Taiwan. During the visit, President Tsai attended a
ceremony for the completion of the Panama Canal expansion.
She also met with President Varela to exchange views on
bilateral and international issues of common concern and
strengthen the alliance between Taiwan and Panama. President
Tsai also visited a container terminal established by Evergreen
Marine Corp in Colon City. In Paraguay, President Tsai met with
President Cartes. She presented a speech to the Paraguayan
congress and made an inspection visit to Taiwan-Paraguay
cooperation projects. She also held a banquet for overseas
Chinese and the staff and dependents of Taiwan's overseas
mission to express the government's high regards, care,

comfort and encouragement. &
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