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8/31 Taiwan ranks first in Asia in Gross National
Happiness Index

The Directorate General of Budget, Accounting and
Statistics announced that Taiwan ranked 18th globally and first
in Asia in the 2015 Gross National Happiness Index. Taiwan
scored 6.76 in the international composite index, down 0.17
percentage points from 2014. Taiwan's score beat 21st place
Japan and 28th place Korea. Following the OECD Better Life
Index (BLI), the Gross National Happiness Index scores 11 areas
of material living conditions and quality of life, combining 64
international and local indices into 24 indicators.

8/31 SEF holds cross-strait investment dispute
consultation workshop

The SEF held a workshop to help Taiwanese businesspeople
involved in investment disputes related to mainland China.
Lawyers Lee Yuan-ran and Lu Jung-hai were among the
experts and scholars providing consulting services to Taiwan
businesspeople with dispute cases. The number of Taiwan
companies involved in disputes related to mainland China
has been growing in recent years. SEF financial and legal
consultants provided professional consulting and legal
diagnostic services to help Taiwan businesspeople understand
the mainland's legal environment protect their legitimate
rights, and make the best decisions to protect their investment
interests.

9/8 Mainland imports and exports fall 9.7% in
August
Mainland China's General Administration of Customs
announced that foreign trade fell by 9.7% in August year-on-
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Chronicle of Cross-strait
Economic and Trade Events

year, including a 6.1% drop in exports and 14.3% decline in
imports. The export fall was in line with market expectations,
but the import retreat was far greater than predicted. The
mainland's two-way trade totaled about RMB2.40 trillion, with
exports and imports accounting for about RMB1.20 trillion
and RMB836.13 billion, respectively. Compared to July, two-
way trade fell by 3.8%, with exports up 1% and imports down
10%.

9/14 Fifth meeting of the Platform for Cross-strait
Cooperation on Banking Supervision held in
Nantou

The fifth meeting of the Platform for Cross-strait

Cooperation on Banking Supervision was held on September

13 in Puli Township, Nantou County. The two sides reached

three consensuses: The mainland's China Banking Regulatory

Commission (CBRC) agreed that Taiwan bank can open two or

more branches in the same province and also agreed to grant

preferential supervision and management terms to Taiwan
banks. The two sides agreed to encourage mutual shareholding
between their respective financial industries. The CBRC will
study liberalization measures for Taiwan's financial industry in
the Fujian Free Trade Zone. Financial Supervisory Commission

Chairman Tseng Ming-chung said that Taiwan banks have

opened 52 branches in the mainland with consolidated total

assets of RMB650 billion and pre-tax income of RMB4.1 billion
in the previous seven months. Mainland banks have opened

three branches in Taiwan. Cross-strait banking is entering a

"new stage" in which the two sides will need to strengthen

communication and exchanges and share supervision and

management experience.



9/15 SEF holds symposium on protecting Taiwan
business investment interests in the mainland
The SEF held a symposium on protecting Taiwan business
investment interests in mainland China. Representatives from
the government, business, and academic sectors joined in
discussions on issues related to protecting the rights and
interests of Taiwan businesses in the Mainland. Taiwan
enterprises have faced investment and trade disputes and
personal security issues in the Mainland due to disparities in
the legal systems and investment environments on the the
two sides of the Taiwan Strait. The participants, including
representatives of the Mainland Affairs Council, Department
of Investment Services, Ministry of Economic Affairs and
other government agencies, jointly addressed the issues of
compensation owed by local governments, factory strikes,
illegal detention, restrictions on person freedom and other
issues. They also reminded Taiwan businesspeople to be aware
of the risks involved in mainland investment and to consider
related response strategies.

9/17 THEC and ECCPC hold sixth joint meeting in
Hong Kong

The Taiwan-Hong Kong Economic and Cultural Co-
operation Council (THEC) and Hong Kong-Taiwan Economic
and Cultural Co-operation and Promotion Council (ECCPC) held
their sixth joint meeting in Hong Kong. The two sides reached a
consensus to expand exchanges and cooperation into five new
areas, including wetland conservation, endangered wild fauna
and flora trade, intellectual property rights, urban renewal,
and promotion of water conservation. The THEC and ECCPC
were established in 2010 and have proposed several areas of
cooperation over the years. These suggestions have received a
positive response from the governments of the two sides and
have resulted in cooperation with many concrete achievements.

9/21 Chairman Lin Join-sane leads mission to visit
Taiwanese businesspeople in Hubei, Jiangsu
and Shanghai

SEF Chairman Lin Join-sane led a mission to visit

Taiwanese businesspeople in Hubei, Jiangsu and Shanghai

from September 21 to 26. The six-day itinerary included stops

in Wuhan, Yichang, Suzhou, Kunshan, Changzhou, Liyang,
and Shanghai. The mission attended the Shanghai Taiwan

Businessmen's Association's 21st anniversary, Suzhou Taiwan

Business Association's 20th anniversary, and Changzhou Taiwan

Business Association's 17th anniversary. It also visited local

Taiwan-funded enterprises. In Shanghai, Suzhou, and Wuijiang,

the mission listened to the hopes of Taiwanese businesspeople,

strengthened communication and liaison with the Taiwanese
business community, and conveyed the government's concern
for Taiwan businesspeople. The mission also met with Taiwan
Affairs Office Director Zhang Zhijun and local government
leaders to reflect the operational problems faced by Taiwanese
enterprises.

9/22 Taiwan's unemployment rate hits 15-year low
of 3.9% in August

The Directorate General of Budget, Accounting and
Statistics (DGBAS) announced that Taiwan's unemployment
was 3.90% in August, down 0.08 percentage points month-
on-month and 0.18 percentage points year-on-year. The
August figure was the lowest for the month in 15 years. In
the first eight months of the year, the unemployment rate
averaged 3.73%, also a 15-year low for the period and
representing an annual drop of 0.26 percentage points. The
DGBAS indicated that in August the number of unemployed
persons was 456,000, up 11,000 due mainly to the addition
of new graduates to the workforce. The latest unemployment
rate in the United States was 5.1%, Germany 4.7%, South
Korea 3.7%, Japan 3.3%, Hong Kong 3.3%, and Singapore 2%
(2.8% for residents).

9/27 SEF hold "2015 Mid-Autumn Festival
gathering of Taiwan businesspeople in the
mainland"

The SEF held the 2015 Mid-Autumn Festival gathering of
Taiwan businesspeople in the mainland at Tamsui Fisherman's
Wharf Fullon Hotel in New Taipei City. Over 300 people
attended, including the presidents and representatives of
Taiwan Business Associations, related government ministries and
departments officials, and representatives of national industrial
and commercial associations and private organizations. The
theme of the event was "Cross-Strait Peace, All-Out for the
Economy, Working Together for a New Taiwan Business Boom."
Director General Chu Chun-hsiao of the Industrial Commercial
Development and Investment Promotion Committee, New Taipei
City presented a briefing on the investment environment in New
Taipei City; Administrative Deputy Minister of Finance Sheu Yu-
jer and Deputy Minister of Transportation and Communications
Wu Men-feng reported on the content and expected benefits of
the agreements signed at the 11th cross-strait high-level talks;
and Chairman Lin Join-sane chaired a panel discussion during
which Taiwan businesspeople reflected their views and provided
suggestions. President Ma Ying-jeou and Vice President Wu
Den-yih attended the dinner and presented speeches to
encourage the Taiwan businesspeople. &
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