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SR GEE  BISG RS RS IR w TG

BRESEZBEE2REE 7 A 9 ARE - MK ERBITADHE
™ BEREZFRBREMHALEENER - REIAREREEEE 585
NS ~ B ~ AEHRERADMNER RSV o [SEHHFTINE
2018 FAROERRZS: 0.8% 1R » BRI LB BELE D Bl 0.6% -
PR B R R T RE 0.4% © & 2019 4F » Bl 4 EREREATZ S
EBHZF ARSI ©

BELBSEERERS (OECD) EREER » AEATINARR
EAOERS - LR BREAEE T GDP AV 8% EX B2k (6% ) FEE
BRI (4% £ 5% ) ~TEEE ~ FEIA-E (K93%) » BUAIRM -
BAFMEE (K 2%) -

BEEEEEAT (Pictet Asset Management ) IRIFZ B INEE
# (global value chain) FI2EEHEE - FIHBZEN T 10 BLBE
KEm o EREL 708% FrRE—(1 : O AAE (676%) ~ HTE
3e (67.3%) ~ WA (65.1%) ~#5e (64.7%) ~ #E (62.1%)
03 (616%) ~ BRI (604%) ~ k& (593%) KEMHE
(59.29%) -

A 7 ARSI 3 KSR

Bt 7 A 17 BRE - KEBIBREHMERATERIT "E 15 /E
FE—RAEBEE, FERAE  BEISEERSEEL - 2017 £H
B AEMN SR ARG S S HEEE 5,148.2 BETT » B8 9 FRAER
F—REDRBM  HRAIEE 7 FRRTRAES 3 KESHBMH - -

EikiEl > PEIAEHEERE ZRERBRA - 2017 FEHESH
REAE 5,148.2 {2357T /2 2003 4FfY 6.6 15+ HAPEHINE ZHRREMNLE
FHEINDz— -

WNEHEH M ERE S - REIKEER R IHIVE 4 RIEERRU -
RN — LB LLINRE ~ SRR  AANE—RINERIRE ; TR
WISz — T I R A REEE —RIMNESRIRET

g BSF 5 A PR R HBIE R ERRF EAEE
Y 2,000 f2357T o HA - REREZRATERBEIRNEERER 8605 &
T 0 SR 5 AFMEMARERERRBRREREKE 41.7R83ET ) K
& 328% °

MR BB AFENREHEEERREIE 1,1396 {83570 S4FR1 5 @
BAFEEEIER 294 8370 0 AiK 41.9% °



HA BN HES) [ 8524k

BEAKENEE6 B 24 BAESHE6 B
26 B¥RE - AARBUFTEER 2019 & 10 H#S
HEBERE 10% R RBECEE N R B
BEENEERIMESHETCHERRE KR
MRS ) &L - R/ NFEENE
RIESHE " HIRE SN DEIREI » AT
HAEREHERXE 1 £ 2 [ #BEREY<
FBHY 2% » DINESARFBITIREESEES -

=% UFJ2®EE (MUFG) #50 2019 4
ERRRHEEFRA—XNERT EFE%
KEBEENRE - BABANE X ARBH
" Apple Pay ; 32tHY iPhone X " Google Pay s HY
Google F 2 X IT (b2E4ES * REBARNETF
B Suica INAI BB F AT 7D ALHRA
AATEZUKREIRS - B3 " MRS, R
EL e

KEBARAREEXEBHMT 2015 FHBAK
MARIR SN BIZ 20% @ =ERER (K
90%) ~ FABIARRE (£60% ) KEUMZE (40 ~
50%) % - AABNEAHHECHARAETE
WENRITAECVERE - BRI BRRZEA
RENRBIEEEZREIN  BREERT
SHEEBNARNE 4 BRI

= THERESXN ) T MERRSHEER
YIRVERIIE - IR ADBANE SRS RS FTZA S5 1Ak

| EXEEEE

CBAZHEAEENERR
[EERRREMT &R
HMBEIRERIFE ©

Ko koh » SRR S SR E TG ARA 2
JKHE - BABRNERBIER 2025 FrIEIRE
FAT LB IE 40% o

PR S P K P B SE I B
ik

BEREEBELSENE6 B 26 H3RE » 58H
EXPEEFRI N EREXEREEETER
REESREEIB LB o Ph8 - BB 2R
HEERTIEEEXRER 10% 2B EER
% BRI IREREIRA BRI -

B BEFSREXAREAZGCHE
RPRAPEFEREERRER - HPEAES
& 2020 FARBEFBR C BHRTKBE BRI 15% 12
BZE 70% 0 WAL 200 JKEETTE S » FEIA
fE 3 RHEBEEMPSIEFTEIERE (2019) £ 1
R KEAE DRAM RIRPIFCIEEE » FERTA
(2018) F NHFHBIARPEMEL EFBH/K
EGHEERIER « EERMARR - FE)
PREE TIREH - REARFEERE R OVEE
BB R PIEETRATAIETRE - K hFREIELH
B AR BRI =B 4B » TEET B RIPEIARE
A ERRITHINEERER 3 & 4 4F - SRR
Bk 1 E 24 o

RBEERMERRR  FER/EXIDIRR
REFXEFS - BEPEAREBEREEIEINS
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x> FERUESMIEN  FERERKARET
Pk TEHASHR R SRR E -

FERSR  XETIEFERHERSE
(Intel ) EEZEXRIEE (Micron) EREFA/EFRR
FrHACECIESE 3D Cross Pointy » W TERTARGE
E£3F L BRUREABERFER 5P
71 TEEAFRR B (CPU) EImERIRE I
R FIAENE  {B{F 3D Cross Point PRIR
B EE2IMS  BEE YV EEANIFCIER
Bz EB=X o

IR HER 2030 4ERUERATERES 3 KHGHH IS

HRARTE FRERIT AL AT - 2017 FEENERRNEE
%8 (GDP) 3#F| 2.59 JE3eTT  HBHUERRY 2.58
JKIETT » BRARREREE 6 KACKRS » Bl 5 RiIKFT A
EE (1939 K3ET) ~ HEIREE (1223 JK3E
Jt) ~BA(4.873ET) BRI (367 IKFETT)
Y (262 JK3=TT) °

E1E & B 75 5850 £ Subhash Chandra Garg
R ENEBI YR 40 FEFLBERER
RE 3.5% {8 B RIEDE AT IE RN LRFEEL -
BFE 7~ 8% WEEXEZER » F8h 2030 4F
GDP #5321 10 JKZETT » B ARERREE N HE
REERIREE 3 KECERS - {thiRsAEN BB
FRAE 2022 AT ESD 1 Jk3EoT 0 BAE 2030 4
BRI — o

ENEF#AESRTT (Reserve Bank of India) BiZ
TH S EBERARERIE 4% IA - BERKE
FIF YT R R MR 8% » 2028 FE A 1R AIE
21 10 JK3ETT GDP BfF » T IHRBREERR
7% > Rl 2030 FEIRAIERRIL B AE - BIIRREHE
E Ll (Rupee) BAETTEXRMERRE » BRAEL
B EMNEIRISETTEHE CDP A #E/ -

HEEAFSHIE India Ratings B E&E D
HTET Devendra Pant 37~ » 2017 ~ 18 FEHEE
BRTEKRER 6.7% * (BN BATZ X EME
SHERFEIRN - 2018 ~ 19 FELBKREXER
R 7~ 7.5% » R 10 S HERF 7.5% IR
X (BRIEDERE BB HSBOREER ©

ENE#R#HT Ram Nath Kovind 3858 » ENE 3
fEZHERIBHMNER LRFEBERHEFE I N
AlmBE W - RSSEEAERS  BERNLNER
A WA B BRI E R AR A mE R
FRINDIREEFD ©

ALRE 2017 4 HE 1 3Z A8 0 Il Y 37%
EERESAMR®R 7 B 11 B3R B AIE
MEE (RFA) Z23RE - ILEKBEE TR
MERENREHRMERE 8o 65 T HEE
BIFARBIAREZ= - FF SR RAPE fI Rt R {78
BESERCESMRE BB REANS & EE)
HSIEE RSB SRR IS IE
R BEREERERL  RA BB ARER
R - HEREE B AR R A RE o B AR TR -
BEEABREZRERBAAL (KOTRA)
ZERER £ (2017) FIEE B HEEAR 55 =
5,000 EB3ETT * RAI—FRA 15% - B 1O
SERR TR 7,000 EETT 0 B4 37.2% 5 O
SRR 37 12 8,000 BETT * A 1.8% ; BHIE
Z=¥a7% 20 12 1,000 E3<TT 180 125.5% ©
KOTRA =71~ * EFERBEEREGHIE

Do BIkEERRAE B SKEEAER b
PR A BRI ARE 2 B 2 ERENBA 13.2%
bR B e HitEEE 5e%
Z 94.8% * BlExm=ACHE - @



